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 Treasurer’s Report – Notes for February & March, 2020 

 Submitted by Peggy Huber, Acting Treasurer 

• Assets as of March 14, 2020  

o Wells Fargo 

▪ Checking Account:  $4,877.61 

▪ Savings Account:   $43,893.44 

▪ PayPal Balance:           $974.57 

o Total Assets: $49,745.62 

SCRID Assets Comparison 2019-2020 
 

Report Date 8/14/2019 10/19/2019 11/16/2019 1/24/2020 2/22/2020 3/14/2020 

 Total Assets   $ 51,507.53   $ 49,039.38   $ 48,921.11   $ 47,743.26   $ 47,498.53  49,745.62 

 Comparison   -   $ (2,468.15)  $ (2,586.42)  $ (3,764.27)  $ (4,009.00) (1,761.91) 

 

 

• Hiring an accountant: 

o Given the discoveries of errors and omissions of past treasurers since becoming acting treasurer, I would 

like to propose that we hire an accountant/bookkeeping services in order to better maintain our records 

in accounting format so that we can better file our state and IRS tax returns.  

o We can still use Steve Mutti as our official accountant for annual filings.   

o Using a service will reduce the demand on a board treasurer’s time and experience with accounting and 

Quickbooks.  This will free them to focus on working with the board’s financial needs (budgeting, writing 

checks, advising the board on the financial state of the organization). 

o So far, I’ve received one quote for $500 to restart our Quickbooks account and $250+/month for 

monthly bookkeeping services.  This would be $500 plus $750 for the current fiscal year ($1250), and 

$3,000 annually thereafter.  

o I am continuing to request quotes from accountants and bookkeepers. 

• Quickbooks account reset:  Our Quickbooks account has not been set up by an accountant, so the system is  
“unconventional” and is missing a few important accounting checks and balances.  It’s been recommended that 
we reset our account to start fresh beginning January 1, 2020. This will mean only 2 months of backwards data 
processing.  Our organization finances are relatively simple and it will not be too much work to reset and restart.  
This will also allow the new treasurer to begin with a fresh slate in an organized and appropriate accounting 
system.  

o Estimate for an accountant to help reset: (forthcoming) 
o I have an offer of support from a friend with extensive QB and accounting experience, but she is not an 

accountant.  It would take us 3 – 5 hours to do the reset.  
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o I have begun the process of archiving all of our records on the treasurer’s laptop in preparation for 
reorganizing our QB system, determining which active line items should be kept. New line items can be 
created as needed.   

o Reserve Accounts:  We should consider what activities should have reserve monies set aside. These are 
accounts that we can add to and spend from, but BALANCES MUST ALWAYS BE MAINTAINED throughout 
the year (as we spend funds from these accounts, we should refund them by transferring money from 
our general fund). They will appear in the Balance Sheet reports monthly.  These reserves are based on 
our budget expenses. Having this information available to you monthly will allow leadership to have 
reliable financial data by which to plan for use of SCRID funds.  

o As we move forward, I will be asking Stephanie to review the new setup and will report to the board in 
more detail as it develops toward completion. 

• IRS Form 990-EZThe 990-EZ:  I submitted as our accountant, Steve Mutti, instructed on December 16, 2019.  We 

received a letter dated January 22, 2020 (received in late February) stating that the IRS requires an additional 60 

days in order to review our return and that they will send a “complete response on what action [the IRS] is 

taking on [our] account.” 

• State Franchise Tax Board (FTB)/California Secretary of State – we received confirmation letter dated February 

22, 2020 that they have determined SCRID to be a tax-exempt organization. (Yaaaay!) 

• P & L and balance sheet reports posted for February 2020 

• February income/expenses notes:  
o $752.50 Membership (Way to go!!!) 
o $150 CMP 
o $14.91 for Affinipay fees & Carbonite for $71.99 
o $1265 in registrations for “From Parts to Whole” workshop (Congratulations!!) 
o $155 refunded/failed registrations for “From Parts to Whole” workshop 
o GLAD room reservation reimbursements. 
o Deaf Panel registration: $50.00 reimbursement 
o $144.00 for AB5 webinar membership discount reimbursements. 
o Special event expenses of $287.97 for the IOC/DPI under the DPI MAL 

• March-to-date income/expense notes: 
o Reimbursement to a sister chapter member (She had set recurring payments in PayPal) $24.15 taken 

from PayPal balance.  
o Reimbursement for August 2019 Board Retreat for food of $25 

• Paypal recurring charges – as we are now using AffiniPay to collect online payments, I have suspended all 
recurring payment accounts in PayPal to avoid any unwanted automatic charges. 

• Refunded workshop fees for SCRID leader registered under their leadership profile. *Please remember to log 
out of your SCRID leadership accounts before conducting personal SCRID business such as membership 
renewal and event registration.* 

• Bitdefender: requested support to get rid of intrusive “blocked pop-up” notifications, for which I received no 
help.  Still working on this – it’s been difficult to schedule technical support. 

 
 

Thank you for the privilege to serve!  

Respectfully submitted, 

Peggy Huber, Acting Treasurer  


