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 Treasurer’s Report – Notes May, 2020 

 Submitted by Peggy Huber, Acting Treasurer 

• Assets as of June 6, 2020  

o Wells Fargo 

▪ Checking Account:     5,460.71 

▪ Savings Account:   $43, 895.03 

▪ PayPal Balance:          1,165.17 

o Total Assets: $ 50,520.91 

SCRID Asssets Comparison 2019-2020  

Report Date 8/14/2019 10/19/2019 11/16/2019 1/24/2020 2/22/2020 3/20/2020 4/11/2020 6/5/20 

 Total Assets   $ 51,507.53   $ 49,039.38   $ 48,921.11   $ 47,743.26   $ 47,498.53   $ 49,745.62  $48,348.78 $50,520.91 

 Comparison   -   $ (2,468.15)  $ (2,586.42)  $ (3,764.27)  $ (4,009.00)  $ (1,761.91)  $(,158.75) $   (986.62) 

 

 

• PayPal:  $390.60 in funds toward the catastrophic needs fund ($200 already transferred to checking) 

• Accountant Logica Accounting Services:   
o We began working with Safa Ghabbour in May.  He and I have met on zoom or talked on the phone 

several times.  He has been working on our QuickBooks account, but I do not have an update on his 
progress as of today. 

o I have set up shared folders with Logica for the following documets:  
▪ Wells Fargo Monthly statements 
▪ Affinipay transaction reports 
▪ Scans of checks 

• IRS Form 990-EZT: 

o No updates on this item. 

o Background:  I submitted as our accountant, Steve Mutti, instructed on December 16, 2019.  We 

received a letter dated March 20, 2020 stating that the IRS requires an additional 60 days in order to 

review our return and that they will send a “complete response on what action [the IRS] is taking on 

[our] account.” 

o I regret not being able to usher this item to completion.  I am trusting Steven Mutti and Logica 

Accounting Services can help resolve any issues or further information needed when we receive 

notification from the IRS, if needed. 

o We should plan to file our 2020 990 this summer.   

• P & L and balance sheet reports posted for May 2020 

• Handover of Treasurer duties, records and equipment: 

o I have met via Zoom with Stephanie Webb, Joshua Webb and Heather Arazi (financial committee 

chairperson) to review Wild Apricot and Affinipay financial features. 

o Stephanie and I will meet in June to transfer ownership of  

▪ Treasurer laptop  



Treasurer’s Report – Notes  5 June  2020  Page 2 of 2 
 

▪ HP Printer (I will likely keep the printer, transfer forms will be signed by Stephanie and me) 

▪ Checkbook and hard copy records 

▪ Keys to the mailbox (in West Covina – UPS can forward mail to any address we request) 

▪ Keys to the storage space (In West Covina) 

o Treasurer emails have been forwarded to president and vice president email accounts. 

o Treasure calendar notifications have been forwarded to president and secretary email accounts. 

This concludes my final report as a SCRID officer.  It has been an honor to support the activities of this organization.  I 

look forward to the wonderful things that SCRID will be able to accomplish under our amazing leadership.   

Please stay safe and well.  

Thank you for the privilege to serve!  

Respectfully submitted, 

Peggy Huber, Acting Treasurer  


